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article in this issue of “The Woman 
C.P.A.”
Atlanta Chapter won the AWSCPA 
award this year, receiving as their trophy 
a beautiful silver bowl. Grand Rapids 
Chapter and Cleveland Chapter were pre­
sented certificates for second and third 
places, respectively.
The annual meeting closed on Sunday 
morning with a brunch where past na­
tional presidents of both AWSCPA and 
ASWA were honored.
The American Institute of Accountants 
annual meeting held in Los Angeles 
opened on Monday following our meeting 
and many members remained in Los An­
geles for this very excellent meeting.
PERSONAL
We extend our best wishes to Alice 
Hayes Haggerty, a member of AWSCPA, 
who announces opening of offices under 
the firm name of Haggerty and Haggerty, 
for the practice of public accounting and 
tax service at 1011 Washington Street, 
Wilmington, Del.
Jane Goode, CPA, Los Angeles, member 
of AWSCPA and ASWA represented both 
societies at a dinner meeting of the Asso­
ciation of Bank Women.
Alberta R. Crary, president of the Los 
Angeles Chapter, and Jane Goode, CPA 
attended a breakfast meeting of the Medi­
cal Women’s Society of Los Angeles 
County. This meeting was held to extend 
a welcome to the Pan American Medical 
Women’s Alliance meeting in Los Angeles 
November 12-17.
The Washington Society of CPA’s has 
appointed four of our members to com­
mittees of the Society. Congratulations to 
the following members:
Marguerite Reimers CPA has been re­
appointed editor of the Society’s bul­
letin with Renie Bennett CPA and 
Hazel Skog CPA serving as staff mem­
bers. Renie is also Vice President of 
the Tacoma Chapter, and Hazel is Sec­
retary of the Spokane Chapter.
Isabel Mason CPA has been appointed 
Chairman of the Committee on Ac­
quaintance and Visitation. Isabel is 
also Secretary of the Seattle Chapter.
NOTE
National dues to AWSCPA and ASWA 
include a year’s subscription to “The 
Woman C.P.A.” Subscription price to non­
members is $1.00 per year.
• The Woman CPA is published bi-monthly 
in the interest of accounting, and the progress 
of women in the profession.
While all material presented is from sources 
believed to be reliably correct, responsibility 
can not be assumed for opinions or for inter­
pretations of law expressed by contributors.
Published by
American Woman’s Society 
of Certified Public Accountants 
and
American Society of Women Accountants 
342 Madison Ave., New York 17, N. Y.
Subscription Price—$1.00 Annually
WHAT'S NEW IN READING
DIFFERENCES IN NET INCOME FOR 
ACCOUNTING AND FEDERAL TAX 
PURPOSES. CHICAGO & NEW YORK: 
Commerce Clearing House, Inc. 184 pages, 
6 x 9 inches, paper covers. Price $2.
By CLARENCE F. REIMER, Ph.D., C.P.A.
When is “income” not “income”?
Congress, when framing the first income 
tax laws, intended generally to tax true 
net income. But in the past 35 years, the 
author reminds us, the courts and the 
Bureau of Internal Revenue have evolved 
a concept of income which differs more 
and more from that employed by business 
men and the accounting professions. Be­
cause of these factors, this book should 
fill a definite need.
Essentially, this well-written book is a 
practical analysis of the major differences 
in net income for accounting and federal 
income taxes—with the aim of reconciling 
the legal concept of taxable income with 
the accounting concept of income.
There are doubtless here numerous in­
stances where the thoroughgoing income 
tax law specialist or the strict accounting 
theorist could find cause to quibble about 
implications or the lack of detailed ex­
planations. Yet without attempting to 
cover all possible differences or delving 
into all details and limitations of the dif­
ferences covered, the author manages to 
offer a comprehensive, practical guide 
towards more widely-adopted methods in 
the accounting of net income.
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